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Limited Review Report to 
The Board of Directors of 
lshan Dyes & Chemicals Limited 

Limited Review Report 

We have reviewed the accompanying statement of Standalone Un-Audited Financial Results ('the 
Statement') of M/s lshan Dyes & Chemicals Limited ('the Company') for the Quarter and Half year ended 
on 30 th September, 2018, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No. CIR/CFD/FAG/FAC/62/2016 dated July 5, 2016 (''the Circular"). 

This Statement is the responsibility of the Company's Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principals laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" (Ind-AS 34") prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial results based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of Company personnel, review of the analytical procedures applied to 
financial data and a reliance on internal financial controls and thus provides less assurance than an Audit. 
We have not performed an Audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of Un-Audited Financial Results prepared in accordance with the recognized 
and measurement principles laid down in the applicable Indian Accounting Standards ('IND AS') specified 
under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of the Regulations read with Circular, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Date: 05th November, 2018
Place: Ahmedabad 

For, GS MATHUR & CO 

Chartered Accountants 

�I 

CA Bhargav Vaghela 
Partner 

M.No:124619
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Part - 1 
STATEMENT OF UNAUDITED STANDA LONE FINANCIAL RESULTS FOR TH E QUARTER AND HALF YEAR ENDED 30TH SEPT EMBER, 2018 
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NOTES: 
1 The alMlvt f1nandal results have b.ten reviewed by AudltCommltt~" approved by the Board of Dlrecto", of the Company at their mC<'ting held on OSth November, 2018. 

2 The abo\'ll results forquartt'r and. halfy .. ar ~Pd on 30th Septem bw. 2018 hav~ been p"'partd In acwnl.ann" wilh th~ Companl6 ( I nd~n Accountlng Standards) Rules 2015 (Ind AS). 
prescribed'under Rdion 133 of tl\e Comp~nie$ Act, 2013 and other r«agniJcd ~ttO\Intingp"'dke$ and polieies to th~ utentappllcable. 

3 The Sbtutory aud itors or the Company have carrted ou t ' Limlted Review" of the f1 n3ndal ruu!ts for the quarter and haJfynr ~nded 30th September, 2018. The UmltN Review Report Is 
annex<td !lerewilb. 

4 The flgum ofth~ previous periods qunter hav~ been ""g ro uped/"'=nged/reClSu~d w~r~rCUD51dered n~s"ry. 

5 Tb~ Comp"ny bas one reportable bu,lllI:'u Jt'gment vi%. OH!mlcals 

Place: Ahmedabad 
Date: OS th November, 2018 
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Part·2 
Statement of Assets and Liabilities as at 30th September, 2018 
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